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Features

Apartment 
Complex.
Enjoy the appeal of a country set-
ting with the convenience of town 
nearby. Located on Riverside 
Drive in Brainerd, this single-sto-
ry, five-unit apartment building 
offers an attractive investment 
opportunity with all five units cur-
rently occupied. The property combines a relaxed, country feel with easy access to Brainerd’s 
shopping, dining, and everyday amenities. Whether you’re expanding an existing rental portfolio 
or entering the multifamily market, this fully occupied property offers established rental income 
in a location tenants can appreciate.

Address:			   15073 Riverside Drive, Brainerd, MN 56401

Directions:			   From Hwy 210 (Washington Street) / NW 4th Street intersection 
				    in Brainerd - North on NW 4th Street - At the Roundabout, exit 
				    onto Riverside Drive - Property is located on the North just after 
				    McKay Road

Lot Size:			   1.22 Acres (53,037 sq. ft.)

Lot Dimensions:		  264.63’ x 214.65’ x 264.68’ x 214.67’

Frontage:			   264.63’ on Riverside Drive

Building Size:			   3,360 sq. ft. Total (5 Units)
	 Main Level:		  2,880 sq. ft. (Apartments)
	 Lower Level:		  480 sq. ft. (Basement)
 
Purchase Price: 		  $599,000 (See Agent for Rent Roll & Financials)	

Cap Rate:		   	 8.4% (Based on Proforma)

2026 Real Estate Taxes: 	 $4,628	
		  	
				    Continued on next page.

521 Charles Street, PO Box 327, Brainerd, MN 56401 | 218-828-3334 | www.closeconverse.com

Close Converse: The above information has been obtained from the property owner or other sources that we deem 
reliable, however, neither the owner nor Close Converse guarantees the accuracy of such information. No part of this 
information may be reproduced, adapted, or transmitted without the prior written consent of Close Converse.

15073 Riverside Dr, Brainerd, MN 56401



4

Features
Water & Sewer:		  City 

Heating:			   Units 1-4: Natural Gas Boiler (New in January 2025)
				    Unit 5: 2 Electric Wall Heaters 

Cooling:			   Unit 5: 1 Mini-Split

Electric:			   100 Amp, Single Phase 

Lighting:			   LED 

Year Built:			   1980

Construction:			  Wood Frame

Foundation:			   Concrete Block		

Roof:				    Asphalt Shingles (Roof, Gutters & Windows are less than 5 Years 
				    old)

Exterior:			   Concrete Block & Metal

Bathrooms:			   5 (1 per Unit)

Parking:			   Off-Street Gravel Parking Area in Front of Building

Zoning:			   GL - Garden Living

PID#:		  		  41340593

Legal Description:		  That part of Govt Lot 5 desc as follows; comm at the SW corner 
				    of said Govt Lot 5, then N 00 Deg 30 Min W 345.60 ft alg the W 
				    line of said Govt Lot 5 to the centerline of CSAH 20, the Scenic 
				    River Road, then N 66 Deg 03 Min E alg said Centerline, 423 ft to 
				    the point of intersection with the centerline of McKay Rd, the 
				    point of beg, then N 02 Deg 57 Min W alg the centerline of said 
				    McKay Rd, a dist of 250 ft, then S 66 Deg 03 Min W 300 ft, then 
				    S 02 Deg 57 Min E 250 ft, then N 66 Deg 03 Min E 300 ft to the 
				    point of beg. Suject to an easement of record for CSAH #20.

Neighboring Businesses:	 Located in a rural residential area, those nearby include Edgewood 
				    Brainerd, Pinecrest of Country Manor, Essentia Health Sports 
				    Center, Brainerd License Office, Walgreens, Wendy’s, Caribou, 
				    McDonalds, Westgate Mall, Burger King, 7Brew, Westport Center, 
				    Lakes 12 Theater, Casey’s, plus numerous others. 
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   Floor Plan
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    Photos
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Aerial Photo
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Section Aerial
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Section Map
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Zoning Map
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    MNDOT Traffic Counts

521 Charles Street, PO Box 327, Brainerd, MN 56401 | 218-828-3334 | www.closeconverse.com

Close Converse: The above information has been obtained from the property owner or other sources that we deem 
reliable, however, neither the owner nor Close Converse guarantees the accuracy of such information. No part of this 
information may be reproduced, adapted, or transmitted without the prior written consent of Close Converse.

15073 Riverside Dr, Brainerd, MN 56401

Traffic Counts:  2,116 (2023) on Riverside Drive
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Location Map
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Figures from STDB, CCIM    Demographics
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Trade Area 2025 Population (Includes the following counties):  	  				  
				    Crow Wing County			   69,034				  
				    Cass County				    31,987		
				    Total Trade Area Population		  101,021

2025 Population (by Zip Code):	 Brainerd					    32,366
				    Baxter					     9,120
				    							     
Estimated Summer Population: 	 Brainerd/Baxter				    200,000+   

Projected Population Growth Change 2025-2030:	   				  
				    Crow Wing County			   0.49% 				  
				    Brainerd					    0.52%  
				    Baxter					     1.15%  

Households in 2025:	  	 Crow Wing County			   29,595			 
				    Brainerd					    13,428
				    Baxter					     3,700

2025 Median Household Income:  	 Crow Wing County			   $79,236	
				    Brainerd					    $75,710
				    Baxter					     $79,528

Leading Employers in Crow Wing County in 2025:					      	
				    Essentia Health
				    Cuyuna Regional Medical Center
				    Brainerd School District		
				    Grandview Lodge
				    Breezy Point Resort
				    Ascensus
				    Clow Stamping
				    Crow Wing County
				    Madden’s Resort
				    Cragun’s Resort
				    Walmart
				    Ruttgers Bay Lake Resort
				    Super One (3 Stores)
				    Central Lakes College
				    Anderson Brothers Construction
				    Pequot Lakes School District
				    Mills Automotive
				    Bang Printing
				    City of Brainerd
				    Costco
				    Bethany Good Samaritan
				    Woodland Good Samaritan
				    Crosby Ironton School District
				    MinnesotaCare
			 
				  

Leading Employers Cont.:
Landis + Gyr
Northstar Plating
Nortech Systems
Lindar
Avantech
Reichert Bus
Lexington
Growth Zone
CTC
Stern Companies
MNDOT
MNDNR
TDS
Graphic Packaging
Crow Wing Power
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Thank You
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Thank you for considering this Close Converse opportunity

Close Converse is pleased to present this real estate opportunity for your review.  It is our in-
tention to provide you with the breadth of information and data that will allow you to make an 
informed decision.

We are here to help

Please review this package and contact us with any questions you may have.  We are prepared 
to discuss how this property meets your needs and desires.  Facts, figures and background in-
formation will aid in your decision.  Should you need specialized counsel in the areas of taxation, 
law, finance, or other areas of professional expertise, we will be happy to work with your advi-
sor or, we can recommend competent professionals.

How to acquire this opportunity

When you have made a decision to move forward, we can help structure a proposal that cov-
ers all the complexities of a commercial real estate transaction.  As seller’s representatives, we 
know the seller’s specific needs and can tailor a proposal that expresses your desires, provides 
appropriate contingencies for due diligence and results in a win-win transaction for all parties.

Agency and you

Generally, we are retained by sellers or landlords to represent them in the packaging and 
marketing of their commercial, investment or development real estate.  You are encouraged to 
review the Minnesota disclosure form “Agency Relationships in Real Estate Transactions” which 
is enclosed at the end of this package.  If you have questions about agency and how it relates to 
your search for the right property, please ask us.  We will answer all your questions and review 
the alternatives.

Should you wish to pursue this opportunity, please acknowledge your review of “Agency Rela-
tionships” by signing, dating and returning it to us.
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Agency Disclosure
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Contact
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521 Charles Street

Suite 201

Brainerd, MN 56401

Office Location

PO Box 327

Brainerd, MN 56401

Mailing Address

218-828-3334

Phone

218-828-4330

Fax

Tim Miller, CCIM		  C: 218-838-8772		  tim@closeconverse.com 

Nate Grotzke, CCIM		  C: 218-838-1000		  nate@closeconverse.com 

Chris Close, CCIM		  C: 218-831-7510		  chris@closeconverse.com 

 

Agents

www.CloseConverse.com

Website


